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Pa3BuTue perynupoBaHus ayauTopckor AesTensHOCTW Npeanonaraet:

— aKTMBM3aLMIO fesTenbHOCTU No 060BLLEHNI0 ayAUTOPCKON NPAKTUKA, BbISIBMEHMIO
W pacnpoCTpaHeHMo NyyLen NPaKTUKK, OKa3aHWo CaMoperynmupyeMbIMi opraHu3aLmsmm
ayauTOpOB MOMOLLM CBOUM YNeHaM BO BHEOPEHWUM TaKoW NpaKTUKK;

— aKTUBHYI0 METOAMYECKYI0 NOAAEPKKY ManblX U CPEOHUX ayAUTOPCKUX OpraHu3a-
WA, MHOMBMOYANbHBIX ayAUTOPOB, B TOM YMCNE B BOMPOCAX NPUMEHEHUS MEXAYHapoa-
HbIX CTaH4APTOB ayauTa, (POPMUPOBaHNS ayaUTOPCKOMN BbIBOPKY, ONpeaeneHns YpoBHen
CYLLECTBEHHOCTW, OpraH13aLmio pacnpoCTPaHEHNs NyYWero MeXayHapoaHOoro OnbiTa
NPUMEHEHUS YKa3aHHbIX CTaHAapTOoB;

— pa3paboTky W BHepeHWe pa3HOOBPasHbIX MHCTPYMEHTOB U MEXaHW3MOB MOTU-
BaL/M NPUMEHEHNs! pekoMeHaaLmil B 06nacTi ayauMTopckoi AeATeNnbHOCTM. [3]

Cnucok nuTepatypbl

1. OCHOBHble NokasaTenu LesTenbHOCTM MO OCYLLECTBIEHMIO BHELLHETO KOHTPONS kayecTBa
paboTbl ayAUTOPCKIX opraHu3auui, ayautopos B 2016 r. (https://www.minfin.ru/ru/perfomance/audit/
audit_stat/Mainlndex_monitoring/)

2. KoHTponb ka4ecTBa paboTbl ayAMTOPCKMX OpraHM3auuii U WHOMBMOYanbHbIX ayauTOpPOB.
Otyer Munucrepctea chuHaHcoB PO 3a 2007 rog. (https://www.minfin.ru/ru/perfomance/audit/
monitoring/QualRep/)

3. MpoekT KoHuenuuv panbHeWLLero passuTs ayauTOPCKOM AesTenbHOCTM B Poccuickoi
®epnepaumnn (opobpeH CoeeTom no ayautopckon aestensHocTi 23 uioHs 2016 r.) (https://www.
minfin.ru/common/upload/library/2016/06/main/proj_concep_ot_230616.pdf)

© E.T. Borpos, I.P.Hukudoposa, 2017
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WHBECTULMU KAK OCHOBA PA3BUTUA PECMYBIIUKU KPbIM

AKTI/IBI/I3aLlI/IFI MHBECTULMOHHBIX NPOLIECCOB BbICTYNaeT B Ka4yeCTBe OAHOro 13 Hau-
Bonee NepCneKkTUBHbIX npalhsepos 9KOHOMMYECKOro pasBuUTUA PeCI'Iy6]'II/IKI/I KprM, TaK Kak
MHBECTULUMM B NPUOPUTETHBIE OTPACITU 3KOHOMUKWN UrpatoT onpenensatoLlyto posb B obec-
nevYeHMn 3KOHOMU4ECKOro pocTta U pacllnpeHHOro BOCNpon3BoACTBa Ha TEPPUTOPUK pe-
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Ixonomuueckue HAYKU

6. VIHHOBALMOHHBIN.

bnaropaps cosganuio C33 nosiBUNUCH BO3MOXHOCTW ANS MOBLILIEHUS YPOBHS BHe-
APeHNs JOCTUKEHWI Hay4HO-TEXHUYECKOro mporpecca Ha nomyoctpose. Lienecoo6pas-
HbIM SBNSETCH CO34aHWe Credylowmx Knactepos "MHHOBALMOHHOW aKTUBHOCTW": Mpo-
MbILLIEHHbIX MAPKOB, arpONPOMBILLIEHHbIX KOMMIEKCOB, HAYKOEMKIX KIacTepos [2].

OpHako, HECMOTpPS Ha Hanu4ne MHBECTULMOHHOMO NOTeHLUMana, KoTopbli onpese-
NseTCs BbilLenepeymncneHHbIMI daktopamu, B KpbiMy gonre rogsl Hakannmeanuch npo-
Brnembl, CBSA3aHHbIE C HEAOCTATOUHbIM rOCYAAPCTBEHHBIM (MHAHCMPOBAHUEM W BbICOKOM
Joreit TeHeBON SKOHOMUKM.

OhdhekTUBHOE pa3BUTME peroHa TpebyeT 3HauMTembHbIX YCUNui 1 pecypcos. He-
COMHEHHO, aKTMBM3aLMs MHBECTULIMOHHBIX npoueccoB ans Pecnybnvku Kpbiv sBnseTcs
peLLatoLLyM YCrIoB1EM BHEOPEHNS COLMaNbHO-3KOHOMMYECKIX Npeobpa3oBaHuii.

B HacTosLMA MOMEHT B CTPYKTYpe KanuTanbHbIX BNOXeHW npeobnagaiot cobet-
BeHHble 1 GlomKeTHble cpeacTsa. Mo faHHbIM MuHakoHompaseuTus Pecnybnukm Kpbim, B
2015 rogmy B OCHOBHOW kanuTan BroxeHo 31,5 mnpg. pyb. uHBECTULMA. MCTOUHMKaMM
(hMHaHCUPOBAHMS WHBECTULMA B OCHOBHOW KanuTan SBMATC cOOCTBEHHblE CPEACTBa
NpeanpusITUA M opraHu3auuid, [Ons KoTopbix coctaBuna 42,9% obwero obbema
nHBeCTMUMA. OCHOBHYIO [OMI0 MPUBMEYEHHbIX CPEACTB COCTABMAT  OlomKETHbIE
cpencrea - 75,3% ot obLero obbema npuBneyeHHbIX cpeacTs [3].

CTpyKTypa MHBECTULMI B OCHOBHOW KanuTan KpynHbIX W CPeaHWNX NpeanpusTii 3a
2015 rog npeAcTaBeHa Ha prUCyHKe.

Cpencrea eHefiogHeTHLX
dorgoe

3aemHbIe
CobcrBeHHbIE cpencrea || IPMBNEYEHHbIE

i
cpeacTBa Ha‘e:;“"e 5,6% cpeacTsa
42.9%

Kpeamsl BaHkos 57.1%
4,5% r— .

Mpoyme
6,8%

~_ BrogHeTHele cpeactea _J
75,3%

Puc. CTpyKTypa MHBECTULMIA B OCHOBHOM KanuTan KPYnHbIX U CPeAHUX NpeanpusTui
3a 2015 rop no uctouHUKam puHaHcMpoBaHUA
MeTounuk: [3].

Y10 KacaeTcsl MHOCTPaHHBIX MHBECTULMIA, TO UX NPUBEYEHUE CETOAHSA SBMSETCA aK-
TyanbHoO Npobnemoi, Tak kak BxoxaeHue Kpeima B coctae Poccum noenekno 3a coboil
BBEJEHME CaHKLWIA CO CTOPOHbI psifia CTpaH.
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CerogHs B yCrioBUsIX CaHKLMIA MOXHO PEKOMEHOOBaTb Criedylolme crnocobbl npu-
BMEYEHWS MHOCTPaHHbIX MHBECTULMIA B PecnyBnuky Kpbim:

1. Micnonb3oBaTb (PMHAHCOBbIE MHBECTULMK, T.€. NpUoBpeTeHme LigHHbIX Bymar, Bbl-
NYLLEHHbIX Ha APYruX TEPPUTOPUSX, CBA3AHHBIX C 3KOHOMUYECKUMU CyObeKTamm B Kpbimy.

2. CosgaBaTb NpeanpusThs ¢ MHOCTPaHHLIM KanuTanoM 3a npegenamu KpsiMa, HO
KOTOpbIE MOrYT OCYLLECTBAATL HEe NPAMYI0, @ ONOCPEAOBaHHYI0 AESTENbHOCTL C NPeanpy-
atusmn Pecnybnuku Kpbim.

3. CoTpyaHW4aTh CO CTpaHamu M KOMNaHWUsMK, KOTOPbIe He BOSTCS CaHKLmiA CO CTO-
POHbI 3anagHbIx cTpaH (Typuus, Kutai, UHaus u gpyrue) [4].

B cnoxusLumxcs ycnosusix, Poccuitckas ®epepauuns B nuue MpesugeHta u Mpasu-
TENbCTBA BCAYECKW CTapaeTcs NOAOEepXKMBaTb HOBbIA PErvoH MyTeM NpefocTaBleHus
pa3nuyHoro poga npedepeHLin, NbroT, paspaboTkv nporpamMm passuTms [5).

B Kpbimy Taicke pa3pabaTbiBaloTCs OCHOBOMONAraroLLme AOKyMeHTbl 3KOHOMMYECKO-
ro pasBuTLS, K KOTOPbIM OTHOCUTCA VIHBECTULMOHHAS cTpaTerus KpbiMa. Takke B pervoHe
[EelCTBYET MHBECTULMOHHBIN CTaHOapT AreHTCcTBa CTpaTernyeckux uHnmaTus [6).

C Lenblo pocTa VHBECTULMOHHOI akTMBHOCTW B KpbiMy Gblnn co3aaHbl cneLmanmau-
poBaHHble opranusauum: FAY "LieHTp uHBecTuUMiA 1 pervoHansHoro passutus”, AO "Kop-
nopaums pa3sutis Pecny6nmku Kpbim".

Kpome Toro, B KpbiMy akTUBHO CO3LAtOTCS W PEanu3yloTCs UHBECTULIMOHHbBIE MPOEeK-
Tbl B Pa3MU4HbIX OTPACNsX 3KOHOMWKKM. B 2016 rogy Obinu nognmcaHbl MHBECTULMOHHbIE
COrnalleHns B cdepe 3HepreTUkW, MPOMBILLIEHHOCTH, CENbCKOro XO3AMCTBA, TypuU3Mma,
CcnopTa U TpaHCnopTa M Havata peanu3auns 52 UHBECTULMOHHBIX NPOEKTOB C 06bEMOM
WHBECTMLMA cBbilue 48,8 Mnpa. pybneit.

Elle ogHUM BaxHbIM Luarom ans pervoHa 6bino cosgaqne B 2015 rogy csoboaHom
aKoHoMuyeckom 30Hbl (C33). Mo coctosHmio Ha 01 axBaps 2017 roga 3aknioyeHsl 763
poroopa 06 ycrnosusix aestensHocT B CI3. TMpu atoM 06wt 06beM KanuTanbHbIX
BMOXeHuit cocTaenset 6onee 80,0 mnpa. pyonei.

Tak, B COBPEMEHHbIX YCMOBMSX NPOBOAMTCS 3HauuTenbHas paboTta no nogaepxke
WHBECTULIMOHHON AEATENbHOCTU Ha nomyocTpose. HecmoTps Ha 310, KpbiM BCe elwe npu-
BNeKkaeT HefoCTaTOMHO MHBECTULIMOHHBIX PECYPCOB M OTCTAET MO MHOTUM CPEeAHEpOoCCUii-
CK/M NoKasaTensm MHBECTULIMOHHOMO paseuTus [3].

OcraloTcs aKTyarnbHbIMU Takue BOMPOCH! Kak: CAHKLMOHHBIA PEXMM; TPaHCNOPTHbIE 1
SHEPreTMYeCKMe OrpaHNIeHNst; HedOCTaTouHO pa3BuTas HaHKoBCKas MHGpacTpykTypa [7].

Cpepu apyrux 0CHOBHbIX Npobnem, HebnaronpusTHO BAVSIIOLLMX Ha pa3BuTHE WHBE-
CTULMOHHOW deaTenbHocTh B KpbIMy crieflyeT BbIOENUTb: Hanuume UHGPacTPYKTYpHbIX
OrpaHN4eHn 1 aMUHUCTPATUBHbIX GapbepOB; HEAOCTATOUHYIO

MHEOPMMPOBAHHOCTb MECTHbIX M MHOCTPaHHbIX KOMNaHui 06 YCroBusiX BeaeHus
Bu3Heca, He B NOMHOI Mepe ChopMMPOBaHHYI0 3akoHogaTenbHyto 6asy Kpeima [8]

MpaBuTenbcTBo PK npeanpuHuMatoT Komnnekc Heobxoaumblx Mep Ans Bbixoga
KpbimMa u3 peueccuu, UCnonb3ys pasnuyHble 3KOHOMUYECKUE pblyarit, B YaCTHOCTU Hano-
roBble NbroThl [6].

B npouecce peanusauum rocyfapCTBEHHON NporpaMmbl "OKOHOMUYECKOE pa3BUTUE
W MHHOBALMOHHas 3koHoMuka" Ha 2015-2017 rogbl, Hemarnoe BHUMaHWE OTBOAMUTCS CO3-
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[aHWio GnaronpusaTHbIX YCMOBMIA ANS NPUBNEYEHNS UHBECTULMIA B TYPUCTCKYIO OTpacrb.
OTHOCWTENBHO Pa3BUTWS CENbCKOXO3ANCTBEHHON OTpacnu, Haubornee nepCneKkTUBHBIM
HanpaBneHnem SBNAKTCA MHAYCTPUArbHbIE NapKu.

BaxHo, 0TMETUTb, 4TO B pamkax CTpaTerum coLmanbHO-9KOHOMUYECKOrO PasBMTIS
Kpeima go 2030 roga ocoboe BHUMaHWe yaensieTcs UHHOBALMOHHOMY CLEHapuio passu-
TS, YTO NpeanonaraeT: pasBUTUE BbICOKOTEXHOMOMNYHBIX NPOM3BOACTB; MOAEPHM3ALMIO
arponpoMBbILLTIEHHOTO KOMMMEKCA; CO3AaHWe BblCOKOLOXOOHOTO TYPUCTUYECKOrO CEKTopa
MexayHapogHoro knacca [3].

B uenom, npoBeas aHanu3 MHBECTULMOHHON AeSTENbHOCTU PErMoHa, MOXHO npes-
noxmTb 6a30Bble PEKOMEHAALMM MO MOBLILLEHWIO €70 MHBECTULMOHHON aKTMBHOCTY: akK-
TUBHOE OKa3aHWe KOHCYMbTALMOHHBIX YCMYr OTHOCUTENbHO WHBECTULMOHHBIX FOCYAapCT-
BEHHbBIX 1 MEXIyHapOoaHbIX NPOrpaMM, YTO LACT BO3MOXHOCTb KPbIMCKUM NpesnpuH1Ma-
TENSM BECTW NpUBbINbHYI0 LeATENbHOCTb; Pa3BUTME CUCTEMbI CTPAXOBAHUSI MHBECTMLIN-
OHHbIX MPOEKTOB; HOpMaTWBHOE obecrneyeHne 3GHEKTUBHOrO KOHTPONS 3a [BWKEHWEM
VHBECTULMOHHBIX PECYPCOB; YETKOE [enervpoBaHue NOMHOMOuYMIA B MHBECTULIMOHHOM
[EeATenbHOCTU Mexay opraHamu Bnactu Kpeima u P®, uto no3eonuTt u3bexartb pasHorna-
cuit 1 cosgact besonacHble yCroBus AN BeAeHWs yeneluHoro 6usHeca B Kpbimy.

MoxHo npegnonaratb, YTO peanuaaums gaHHbIx Mep 6yaet cnocobeTBoBaTh yyy-
LUEHUO MHBECTMLMOHHOTO knumata B KpbIMy, CO34acT npeanochiiikv Ans BO3HUKHOBEHNS
YCTOMYMBBIX MHBECTULMOHHBIX MOTMBALMA Y NapTHEPOB, YTO MPUBELET K CHXEHWNIO pas-
pbiBa MeXay noTpebHOCTAMN IKOHOMMKI PErMOHa B MHBECTULIMOHHbIX PECYPCaX M UX dhak-
TUYECKUM NOCTYMNIIEHNEM.
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