BOI'IpOCbI COBpEMEHHOI7I HayKW: HOBbI€E MEePCrNeKT UBbI

BO=-8,2-4,4+123,4=+110,8 Tbic. pyb.

Mon BAMSHMEM M3MEHEeHWs KonudecTa Paboumx [Heit PaKTUYECKM MO CPABHEHWIO C MNaHOM, T. €.
YMeHbLLEHMS (haKTUYECKIX AHEN, CpenHerofoBas BblpaboTka paboyero cHusunach Ha 8,2 Toic. py6. 310 Hera-
TVBHas TeHaeHuws B paboTe npennpustns. O6bACHAETCS 3To TeM, uTo paboune npopaboTani B rogy MeHbLue
Anei. O4eBMaHO, MOTUBALMOHHAS MONWTUKA MpeAnpuaTMs paboTaeT Ha AaHHOM npeanpusTUM cnabo u He
BbIBMNAETCA CTPeMMneHVe pabo4mx nonyyuTs Hapbaski 3a MpopaboTaHHOe CBEPXYPOUHO BPEMS.

Bropoit thakTop, OKa3aBLUMA BMSIHWE Ha CPeAHeroaoByto BbipaboTky paboyero, - 3T0 NPOACIKM-
TenbHOCTb paboyero AHs. Kak BUAMM M3 pacyeToB, 3TOT (hakTOp CHWU3MM CPeLHErofoBY0 BbIpaboTKy
pabouero Ha 4,4 Tbic. py6. B rog. CnegoBatensHO, COKpaLLeHNe NPOJOIMKUTENBHOCTY paboyelt CMeHbI
Ha 0,2 yaca, NpuBeno K CoKpaLLieHmio BbIpaboTki Ha 4,4 Thic. pyb. B rod. STO HeraTUBHas TeHAEHLNS 1
Ha0 NpeaNpUHUMATL Mepbl M0 HEJOMYLLEHO COKpaLLEHUs paboyeil cMeHb [1-4].

Yacosas BbipaboTka paboyero - cambiii raBHbIi akTop, bo OT HacoBoi BbIPaBOTKIM KOHKPETHOTO pa-
BOTHuKa 3aBMCUT 1 ropjoBast ero BbipaboTka. Kak nokasbiBaroT pacyeThl, CpeaHeyacosas BbipaboTka ysennim-
nack Ha 78,04 py6. B Yac, a B uTOre 3TO MPMBENO K YBEMMYEHWIO CpenHerodoBo BeipaboTku pabodero Ha
123,4 TbiC. pyb. B rop, T. €. 3T0T (hakTop Hanboree MacLUTabHO MOBMVSN HA M3MEHEHE CPEAHEr0A0BOI Bbipa-
©BoTkv paboyero 1 B nepayto o4epeab Haao paboTaTb N0 YBENMUEHNIO BINSHIS MMEHHO 3TOr0 (hakTopa.
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OLUEHKA MHBECTWLMOHHOIO KNNMATA PECIYB/INKIA OAFECTAH

VIHBECTULIMOHHBII KNMMAT - 3TO COBOKYMHOCTb (PUHAHCOBBIX, COLMANbHO-3KOHOMUYECKMX, NONNTU-
4eckux, reorpaduyecknx W OpraHU3aLMOHHO-NPaBOBbLIX (PaKTOPOB, MpuBRekatolas nMbo oTTankuBaro-
was nHeecTopos[3, C.24].

Pecnybnuka [arectaH obnagaet 60mbwmMM NOTEHLMANOM MO COBOKYMHOCTM SKOHOMUYECKMX, reo-
rpacuyeckux, KynbTypHBIX W APYrX (hakTopoB. [MaBHble 0COBEHHOCTM pecnybrvku - Hanuyne MuHe-
panbHbIX UCTOYHUKOB 1 NeyebHbIX rpssert, obunue 1 pasHoobpasne npekpacHbIX NaHAwadToB, NamsT-
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OKOHOMUYeCKme HayKu

HWKOB MCTOPWUW U NPUPOABI, MSATKMIA KNMaT, obLUMPHas NecyaHas NnsHas nonoca Ha nobepexbe Kac-
nus, Tennoe Mope, NOHU3MPOBAHHbI BO3YX W HEMOBTOpUMAs camobbiTHas KyNbTypa U UCKYCCTBO Hapo-
AoB. B pecnybnuke ecTb BCe yCnoBus Ans pa3BUTMS MEXOyHapOOHbIX CBA3EN W peann3aumy pasHonna-
HOBbIX MHBECTULIMOHHBIX MPOEKTOB, KOTOPbIE B HACTOSILLEE BPEMS NPaKTUYECKM He MCMONb3YITCS

O6bem MHBECTULMIA B pecnybnuKy Ha MPOTSHKEHUW MOCNEeAHNX NET HEYKNOHHO pacTeT, OfHaKo
3TOT pocT obecneunBaeTcs 3a cyeT cpeacTs blopkeTos (B BonbLuel YacTu degepansHoro - 44%, a Tak-
e pecnybnmkaHckoro - 23%, MyHuuMnanbHoro - 1,5%), AOTALMOHHBIX CPEACTB U CPEACTB, HanpaBnse-
MbIX Ha peanu3auuio Lienesbix nporpamm. A 06bem YacTHbIX MHBECTULWIA, B TOM YuCre NpAMbIX UHO-
CTPaHHbIX, UMEET TEHAEHLIMIO K CHIKEHMIO. JTO NO3BONSET CAenaTh BbIBOL O HU3KOM UHBECTULIMOHHOM
knumarte B pecnybnuke, YTO Oka3blBaeT ONPefeneHHoe BUSHNE HE TOMbKO Ha MHBECTOPOB, HO TakKe
Ha pa3suTie pecnybnuku [1]

CornacHo AaHHbIM PEATUHIOBOro areHTcTBa "AkcnepT PA", o peiiTUHIY MHBECTULIMOHHOI NpHBIE-
KaTenbHOCTM cpeam pernoHoB Poccum no utoram 2016 r. [larectaH Haxogutcst Ha 72 MecTe (HU3Kui
noTeHLuan - akcTpemarbHbIN puck), a no CKOO Ha 2, nponyctus Bnepes Tonbko CTaBpononsCKiil Kpail.

Mo MHBECTMLIMOHHOI NpuBREeKaTenbHOCTH [larectaH 3aHMMaeT 29 MeCTo, HO 3TO He ABMsAeTCs 3a-
Cryroi BnacTei, a BbITekaeT M3 psiga 0cobeHHOCTel pernoHa, KoTopble Mbl PACCMOTPENH Bhile. Te xe
caMmble KnumaTnyeckne ycrosus, yA0BHOe reononnTuieckoe nonoxeHne, 6oratcTeo NPUMPOAHBIX pecyp-
coB 1 1.4.[5,C.18]

OpHolt 13 BaxkHbIX 3a4ay BNacTel Ans 3KOHOMWYECKOro passuTis pecnybnukn sSBnseTcs co3pa-
Hve BnaronpuATHOMO MHBECTULMOHHOMO KIMMaTa 1 MMEKa Pecnybnukm, B LiEnsX NpUBIEYEHNS B 9KOHO-
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ayTcanaepos - 86 mecto B PO u 7 mecto cpean 10 per1oHoB [aneko He Camoro npuBnekaTensHoro
ceroans Ans uieectopos CeBepo-Kaskaackoro pernoxa.

Tabnuua 2
MpuBnekatenbHOCTL PL AN MHOCTPaHHBLIX MHBECTOPOB
B 1 nonyrogum 2017 r.*

A6contot.  |[ons cy6bekta B PO, | MecTo cy6bekTa
lMoka3arenum log 0 o

Be/IMYMHA %, BEC PENTUHra BP®
O6beM VHBECTULMNA, ThiC. 4O 2016 0 0,00 0
Ha aywy Hacenenus, gonn. 0,00 P®-65,17 0
HakonneHHbI 06beM UHBECTULMIA, 2014-
TbIC. [ONN. 2017 8569 0,02 65
Ha pgywy HaceneHus, jonn. - 4,13 P®-295,94 73
PeiiTuHr no rpynne "MHoctpaHHble MHBeCTULMK" - 10,0 73
PeiTUHI 3KOHOMMYECKOTO paiioHa - - 28,1 8
PeliTuHr no rpynne
"/HBeCT.NpUBNEKATENBHOCTD" - - 16,5 84
PeiTUHI 3KOHOMMYECKOTO paiioHa - 30,5 8

*

CoctaBneHo no: VHBeCTMUMOHHbIA nacnopT Pecnybnukv [arectaH. Pexum poctyna:  http:/
investdag.ru/ru/investment passport/

PesynbTaThl 3KCNEPTHOMO onpoca Nno yakTopam MHBECTVUPOBAHMS BbISBUMN CYLLECTBEHHYHK) pa3Hu-
Ly B XapakTepe OpuveHTaLuu 3apyOexHbIX W OTEYECTBEHHBLIX MHBECTOPOB. [insi MOTEHUMaNbHbIX UHO-
CTpaHHbIX MHBECTOPOB Hauboree BaxHa AOCTYNHOCTbL PEMOHA U OTHOLLEHWE K HUM (hefeparbHbIX Bna-
cteit. Cnegyet OTMETUTb, YTO C YY4ETOM 3TUX M pYruX (hakTOPOB OTEYECTBEHHbIE MHBECTOPLI OTAAOT
NpeanoyTEHNE AKCTEHCMBHBIM (hakTopaM MHBECTUPOBAHWS, NPEXAE BCEr0 PeCypcHOMY U 3KOHOMUYE-
CKOMY MOTEHLMany permona.

'NaBHbIM 3aKOHOM, HanpaBeHHbIM Ha (DOpMUPOBaHIE 6NaronpUsTHOrO MHBECTULMOHHOTO KNUMa-
Ta B [larectaHe, sBnsetcs 3akoH "O rocynapCTBEHHO NOAAEPXKKE MHBECTULIMOHHON OEATENbHOCTH Ha
Tepputopun Pecnybnuku Jarectan". iMeHHO B Hem 06ycroBneHbl hOpMbl FOCYAAPCTBEHHOI NOAAEPKKN
KaK 0Te4YEeCTBEHHBIM, TaK 1 3apybexHbIM MHBECTOPaM.

3apybexHble MHBECTULMM TaK e HeoDXOOWMbI Hallel CTpaHe, Kak W BHYTPEHHWE, OHW, Kak M
BHYTPEHHWE, JOMKHbI CIYWTb Pa3BUTUIO perMoHa. BaxHo co3HaBaTh, YTO MHOCTPaHHLIN kanuTan peLua-
€T CBOW COOCTBEHHbIE 3afjayy, KOTOPbIE Janeko He BCerga COBMECTUMbI C MHTepecamu Toro obuiecTsa,
KyZa OHU MPUXOZAT.
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