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IKxonomuueckue HayKu

AHanm3 nnkBuAHOCTM 6anaxca N MycTanaesa 3a 2016-2017 rr.

MnaTexHbIiA U3NNLWeK
AKTUBbI 2017 2016 MaccuBbl 2017 2016 (HepocTatoK)
2017 2016

Haubornee Hambornee cpouHble
NUKBUOHbIE obsisatenbcraa (1)
akTviBbl (A1) 168,5 | 143,23 1230,1 | 968,98 -1061,6 -825,75
BricTpopeanuaye- KpaTtkocpouHble
Mble aKkThBbl (Az) 718,25 | 574,6 | naccusbl (12) 1500 1200 -781,75 -625,4
MegnnenHo [onrocpoyHble
peanuayemble naccusbl (13)
akTvBbl (As) 2792,3 | 2233,84 6551 | 52,41 2726,79 218143
TpyoHopeanuaye- locTosiHHbIE
Mble akTuBbl (As) 0 0 naccvebl ([14) 883,44 | 730,28 -883,44 -730,28
banaHc 3679,05 | 2951,67 | banaHc 3679,05 | 2951,67 0 0

Ha koHew, roga HepaseHcTBO A4 < [14 cobriopaeTcs,, YTo rOBOPUT O TOM, YTO NPEanpUsTAE UMeET
HanborbLLYI0 [OMK0 YCTOMYMBLIX NACCMBOB MO CPABHEHMIO C TPYOHOPeansyeMbIM1 akTUBaM, YTO CBIAe-
TeMnbCTBYET O HAOEXHON NNaTEXeCoCOBHOCTW OpraH13aLv Ha BrivbKaliLLMiA MPOMEXYTOK BPEMEHM.

®uHaHCoBas YCTOMUMBOCTL NPELNPUSTIS - 3TO CrIOCOBHOCTb MPEANPUSTA OCYLLECTBISTH CBOIO (hyHK-
LIMOHaBHYH0 [IEATENBHOCTb W PasBIBATLCS, COXPaHss (MHAHCOBOE paBHOBECVE MEXTY aKTWUBaMW U nacc

ATENbHOCTW opraHusaumu. Oue-
HWBaETCS PMHAHCOBas HE3ABUCUMOCTb M TEHAEHLIMM €€ U3MEHEHMS, MPOrHO3MPYeTCs CNOcoBHOCTL
opraHu3aLmu norailatb CBOW Jonru. [2,¢.57]
Wcxoms 13 aToro, MOXHO CkasaTb, 4TO CTpykTypa 6anaHca y UM Mycranaesa HeynoBnetso-
puTENbHAsA Ha MPOTSKEHMM BCEro aHanu3vpyemoro nepuoga 4 HabniogaeTcs BbiCOKas 3aBMCH-
MOCTb OT BHELLHWX UCTOYHWKOB.
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COBPEMEHHbIE TEHAEHLNN AEATE/IBHOCTIA KOMMEPYECKX BAHKOB
HA PbIHKE LIEHHBIX BYMATI

XapaKTepHolt YepToil pasBuUTIA (DYHAHCOBOTO PhiHKA POCCHM SIBRISETCS! TO, YTO OCHOBHbIE (hHAHCO-
Bble MOCPENHYKMA, KPOME MaeBbIX MHBECTULMOHHBIX (hOHIOB, (hOPMIPYSt COBCTBEHHYIO UHBECTULIMOHHYIO
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2) noTeps akTUBOB - Npu POPMUPOBaHMN BaHKOM COBCTBEHHON WHBECTULIMOHHON CTpaTeru Ha
pblHKe LieHHbIX Oymar. Peluenne npobnem Bo3MOXHO:

- MyTEM XEMKMPOBAHWS PUCKOB 32 CHET WHBECTUPOBAHWS B MPOU3BOAHbLIE (PUHAHCOBBIE MHCTPY-
MEHTbI

- (hopmmpoBaHus aenoautos B LieHTpanbHom Banke Poccuiickon denepali; - 0CyLLeCTBREHAN
BIIOXEHMI1 B Hanbonee rapaHTMpoBaHHbIE LieHHbIe Hymaru.

3) He#oCTaTOuHbI 06BEM KanuTarna - MOXET BO3HUKHYTb MPW OCYLLECTBMEHUN JEeATENBHOCTM Kak
NpocECCMOHAMNBHONO YHaCTHUKA PbiHKa LieHHbIX Gymar. PelleHre npobnembl BO3MOXHO nyTeM:

- YBEMUYEHNS HOMUHAIBEHON CTOMMOCTU PasMeELLIEHHbIX aKLWiA MPY HEU3MEHHOM UX KONMYECTBE;

- pasMelLLieHs JOMOMHUTENbBHBIX aKUuA B npeaenax obbsBNEHHOrO BbiMycka NpW HEU3MEHHOM
HOMMHaIBLHON CTOMMOCTH;

- OOHOBPEMEHHOE YBENMYeHe HOMUHANBHON CTOMMOCTM U KOMMYECTBA Pa3MELLIEHHBIX aKLMA.

MpeononeHne BbIABMEHHbIX Npobnem koMmepyeckux HaHKOB 3a CYeT npednaraeMblX METOfoB
Bynet cnocobeTeoBaTh APDEKTUBHOMY Pa3BUTUI0 MUPOBON HAHKOBCKOM CUCTEMBI. PbIHOK LieHHbIX Hymar
B HACTOsLLIEe BPEMS MPMHOCUT NMbBIHYHO JOMK0 AOXOA0B KOMMEPYECKUM BaHKaM, KOTOpble aKTUBHO pas-
BMBAIOT CBOM MO3ULIMK Ha PbIHKE, UCMONL3YS HOBEMLLME MHADOPMALMOHHbIE CUCTEMBI, Be3onacHble npo-
rpaMMHble MPOAYKTI, KOTOPble MO3BONSIOT KPEAUTHLIM OpraHU3aLmMaM NovpoBaTb CPEau OrpOMHOr0
KONMW4ECTBA KOHKYPEHTOB, pacLLMPss CBOK) KIMEHTCKYHO Basy.

MepcnekTuBHbIM HanpaBreHueM OeATENbHOCTU Ha PblHKE LieHHbIX Bymar Ans KOMMepYecKkoro
BaHka aBnseTcs, npexae Beero, pa3paboTka NporpaMMHbIX NPOAYKTOB Ans paboThbl Ha PbiHKE LIEHHbIX
Bymar, koTopas 06eCneymT 3alnTy KOHMOEHLMamNbHOM UHGOPMaLMK, COXpaHeHe CPeacTB Ha UHOu-
BIAYanbHbIX CYETAX KMMEHTOB, a Takke OTKPbITUE BPOKEPCKUX CHETOB Yepe3 NopTaTUBHbIe YCTPOACTBA
6e3 noceLLieHst 0pMCOB KPeAUTHbIX OpraHU3aLniA, CUCTEMa MHTEPHET-TpeiauHra [4].

B uenom, 6aHku Poccum akTMBHO BeayT onepaLui Ha pbliHKe LieHHbIX Bymar, 0fHaKo OLeHVBatoT
[O0CTaTO4YHO BbICOKWE PUCKW BIIOXEHMIA B LigHHble Gymaru. Y BaHKoB HET BO3MOXHOCTM OCYLLECTBIATH
MHBECTMLMW [ONTOCPOYHONO XapakTepa BCEACTBUE KPATKOCPOYHOrO Xapaktepa pecypcHor 6asbl. Mo-
3TOMY MHBECTULMM BaHKOB B (HOHAO0BbLIE LIEHHOCTW SBNSOTCA B BOMBLUMHCTBE CBOEM CNEKYNATUBHLIMM.
Poccuiicknit poHAOBBIN PhIHOK XapaKTepu3yeTCs HeJoCTaTouHbIM MHBECTULIMOHHBIM BbIGOPOM, Marno
anbTepHaT1B Mo BIOXEHWSM, 0COBEHHO MO MHCTPYMEHTaM MpW CONOCTaBMMbIM YPOBHSM piCKka W [0X0A-
HocTu. MoaTomy cumTaem, 4to 6aHK, Npu OCYLLECTBIEHUM AESTENBLHOCTI Ha PhiHKE LieHHbIX Bymar, aon-
XEH YeTKo npopaboTaTb CBOK MHBECTMLIMOHHYIO CTpaTervto, pa3paboTas ansTepHaTUBHbIE BO3MOXHbIE
clieHapuu. B pamkax aton ctpateru onpegenutb ans cebs KpaTKoCpOUHble W AOMrOCPOYHbIE LiEnu,
CchopMMPOBaB YETKIE KpuTEpUK 0THOpa LieHHbIX Bymar B nopTdhens MHBeCTULMA BaHka.
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