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K BONPOCY O CYLLUHOCTU UHHOBALIMOHHO-MHBECTULIMOHHBLIX NPOEKTOB

CerogHs MHBECTULMM BbICTYNAKT BEAyLUMM (DAaKTOPOM WHHOBALMOHHOTO PasBUTUS HaLmMo-
HarbHOW 3KoHOMMKKM Poccuu. [JeduunT WHBECTULMOHHBIX PecypcoB, HeBnaronpusTHbIA MHBECTU-
LIMOHHO-MHBECTULIMOHHBIA KIMAT, OTCYTCTBUME aKTWBHOW MHHOBALMOHHOWA MOMMUTUKM rocydapcTea
XapaKTepU3ylOT MHHOBALMOHHYIO U MHBECTULMOHHYK0 AEATENbHOCTL OpraHu3aLui, YTo COBCEM He
CnocobCTBYET MPUPALLEHMIO UX PbIHOYHOWM CTOMMOCTW, B CBS3W C YeM BbICTYNaeT aKTyanbHbIM
hopMm1poBaH1e TeopeTnyeckor 6a3bl 4ns peanusaLmui MHHOBALMOHHO-MHBECTULMOHHBIX MPOEKTOB,
onpeseneHue Ux CyLHOCTU.

BaxHoe MecTo B XO3MCTBEHHON AeATENbHOCTU OpraHM3aLn 3aHUMaloT MHBECTULIMM, TaK Kak
SBNSIOTCH OAHAM U3 KITKOYeBbIX (haKTOPOB SKOHOMMYECKOro pocTa. MupoBas npakTuka nokasbiBaerT,
YTO MMEHHO 3(h(HEKTMBHAS UHBECTULIMOHHAS AEATENBHOCTb, peanuayemast Ha MpUHLMNax camooky-
NaeMoCTn 1 peHTabenbHOCTH, ABNSETCS MMaBHbIM Pbl4aroM 1 (akTOPOM POCTa Kak HaLMOHaNbHOM
3KOHOMMKW B LienoM, Tak U A0X04oB COBCTBEHHMKOB OTAEMbHOWM opraHusauum. VHBeCTULMOHHas
[eATeNbHOCTb OPraHNYecKn BKMIOYAETCS B MOBCELHEBHYK CXeMy (PYHKUMOHUPOBAHWUS OpraHu3a-
WK, a MoMCcK ONTUMArbHbIX MHBECTULMOHHBIX PELUEHUA CTan HeOTbEMNIEMON YacTbio CUCTEMb
ynpaeneHus npeanpuaTmem.

BnoxeHne MHBECTULMIA OCYLLECTBIISIETCS B paMKax peann3aLmn MHBECTULMOHHBIX MPOEKTOB.
Heo6xoanmocTb uHBECTULMI 0BYCNaBNMBAIOT CreayioLLme TPW BUAA NPUUMH:

1) oBHOBREHe NMeloLLEeiCs MaTepHUanbHO-TeXHUYecKoi Basbl;

2) ysenuyeHue 06LEMOB NPON3BOACTBA;

3) pacluMpeHne BUOOB AEATENBHOCTH, OCBOEHIE HOBbIX PbIHKOB.

VIHBECTULMOHHBIN NPOEKT NpeacTaenset cobon komnnekc Aeictamit (pabot, ycnyr, nprobpe-
TEHWI, yNpaBfieHYeCKUX PELLEHMA U onepaLmit), KOTOPLIA BKIlOYaeT MHBECTUPOBAHWE W HanpaBneH
Ha JOCTWKEHUE KOHKPETHOM Lienv NPpeanpusTus.

B cootBetcTBuM ¢ ®eaepanbHbiM 3akoHOM OB MHBECTULMOHHON AesTenbHOCTM B Poccuit-
ckoi defepayynm, ocyllecTenseMon B hopMe kanuTanbHbIX BRoxeHui" oT 25.02.99 Ne39-®3, noa
WHBECTULIMOHHBIM NPOEKTOM MOHUMAETCS1 COBOKYMHOCTb [IOKYMEHTOB, KOTopas obecneuuBaeT
onpeseneHne LenecoobpasHOCTM, CPOKOB WM MOPSAKA OCYLIECTBREHWS KanuTanoBnoxeHuir. Ha
NpakTUKe MHBECTULIMOHHLIA MPOEKT paccMmaTtpusaeTcs Goree LWMPOKO Kak MocnefoBaTeNbHOCTb
[JeiicTBuiA N0 060CHOBAHMIO 06BEMOB, MEXaHM3MOB (DUHAHCYMPOBAHMS, (HOPMUPOBAHWE PE3YNbTATOB
1 OCYLLECTBMEHWE WUX BHEAPEHUS! B MPOM3BOLCTBO, OLEHKY LienecoobpasHoCTh U 3hdeKTUBHOCTM
OCYLLECTBIEHMS NpOeKTa.

[ns passutusa GusHeca B coBpemeHHoN Poccun Hanbonee adhdekTMBHBIM NpeacTaBnseT-
CSl BNOXEHUS B BbICOKOI((DEKTUBHBIE MHBECTULMW U MPEXAE BCErO B MHBECTULMM B MHHOBALWW.
B HacTosiee Bpems HabnogaeTcs HeBbICOKAs akTMBHOCTb POCCUICKOTO BU3Heca B Takux npo-
Leccax. iHHOBaLelt B COOTBETCTBUM C MeXAYHAPOAHbLIMI CTaHAAPTaMM NPU3HAETCS KOHEYHBIN
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pesynbTat, NoNy4MBLLMIA BOMMOLLEHWE B KAYECTBE HOBOrO NGO YCOBEPLIEHCTBOBAHHOMO NPOAYKTa
unw npouecca.

/HHOBaLMOHHas AesATeNbHOCTb NPeACcTaBnseT cOBON COBOKYNHOCTb Hay4HbIX, TEXHOMOMYe-
CKMX, OPraHM3aLMOHHBIX, TEXHUWIECKUX U (PUHAHCOBbLIX MEPONPUSTUIA, KOTOPbIE HaLENeHbl Ha KOM-
MepLyan13aumio HakomneHHbIX 3HaHWA, MHopMaLmMK, TeXHONori 1 06opyaoBaHus. IHHOBALMOH-
Has [esTenbHOCTb, OCYLLEeCTBNSEMas B paMkax MPOEKTOB U NporpamMM, HanpaBneHa Ha MoUCK WH-
HOBALMOHHbIX PELUEHUIA, 0BYCNOBMEHHBIX MPOEKTOM (MPOrpamMmMoNn), YETKO OnpeaeneHHbIX (pacium-
PEHWe acCOPTUMEHTA, COBEPLUEHCTBOBAHME TEXHOMOrMIA NPOWN3BOACTBA, TPAHCMOPTUPOBKM U T.4.)
nyTem CUHTE3a W peanu3aLiiiv UHHOBALIMOHHBIX MPOLIECCOB COrNacHo nnaHy [2, ¢. 287].

OpaHako NocKombKy peyb uaeT 00 MHBECTULMSIX B MHHOBaLMK, MO3TOMY 6oree npuemneMbiv
npeacTaBnseTcs BBeAeHWE onpeaeneHis MHHOBALMOHHO-MHBECTULIMOHHOTO NPOeKTa.

Onpegernenne, a TaKkke OMMCAHWME  OCHOBHBLIX  XapaKTepuCTUK  MHHOBALMOHHO-
WHBECTMLIMOHHOTO MPOEKTa JOCTATOYHO HE 4acTo BCTPEYaloTcs B paboTax POCCUMCKAX YYeHbIX U
COOTBETCTBEHHO TpebyeT yTouHeHus. Tak, [opcuHkenb B.A. cuuTaeT, 4TO WMHHOBALWMOHHO-
WHBECTULMOHHBIN NPOEKT - 3TO BMOXEHWE WHBECTULMIA B MHHOBALMW MyTEM peanu3aumm Meponpus-
TUA NO 0CBOEHMIO 0ObEMA MHBECTULMIA U
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