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OCHOBHbIE HAMPABJIEHWA ®OPMUPOBAHUA
®UHAHCOBOW MONUTUKU CTPAH EAIC

OpHoii 13 BaxHeiLLmMX Lieneii coznanms EASC ABnseTcs NpOBELEHIE eAVHON 3KOHOMUYECKOI nomi-
TWKW, KOTOPas HanpaB/ieHa Ha CO3faHWe OMTUMaSTbHBIX YCMOBWIA AN POCTA HALMOHA/BHBIX SKOHOMMK
CTpaH-ueHoB EASC, rapMOHI3aLMI0 3aKOHOLATENBCTBA U YCUIEHWE UHTETPaLIW B 06/1aCTV 3KOHOMUKA.

EauHas dmHaHcoBast NonTuka B CTpaHax-uneHax EASC npefcrasnsieT coboii COBOKYNMHOCTb
METOZ0B ynpaBneHns gmHaHcamm Ha pbiHkax EAJC, npegycMaTprBatoliux o6Luyto huHaHCoBYHO
OTBETCTBEHHOCTb, CBOBOAHOE [BIXEHWE KanuTana 1 okasaHue (PUHAHCOBBIX YCAYT, a Takke eau-
Hble Tapudbl Ha OKasaHue ycnyr.

®uHaHacoBad nosmMTUKK ydacTHUKoB Coto3a npefnonaraetT O4HOBPEMEHHYIO peasnsaumio
pasNnyHbIX ee BUAO0B: MakpO3KOHOMUYECKYHO, BANIKOTHYIO, HA/IOTOBYH), BIOKETHYIO U T.4,

Tak, cornacosaHHas BaoTHas NOMMTIKA, CPEAM NPOYero, BKNKYaeT:

- paclUMpeHne 1Cnosb30BaHNA HaLMOHaNbHLIX Ba/IOT BO B3UMHbLIX pacyeTax pesnfeHToB
rocyfapCTB-yyacTHUKOB; 06ecreyeHne KOHBEPTUPYEMOCTU HaLMOHAIbHLIX BAJIOT MO TEKYLMM U
KanuTa/IbHbIM CTATbAIM NIATEXHOr0 6asaHca 6e3 orpaHuueHni;

- COBEPLLEHCTBOBaHWE MEXaHU3Ma NMIaTeXHO-PaCcUETHbIX OTHOLLEHMIA;

- (DOpPMMPOBAHME MHTETPUPOBAHHOTO BAUTIOTHOIO PbIHKA rOCYAapCTB-Y4YaCTHUKOB;

- NPELlOCTaB/IEHNE  HALMOHAMBHOTO pexuma OaHKkam-pesuaeHTam [pyrux rocyaapcrs-
YYaCTHUKOB A1 OCYLLLECTB/IEHNS BASIOTHBIX OnepaLyii;

- NOBbILLUEHWE NNKBULHOCTU HALMOHASbHBIX BA/IOTHBIX PbIHKOB;

- pa3BuUTHE PbiHKA NPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB.

CornacosaHHast (hHaHcoBas nonuTuka B pamkax EASC npegnonaraer:

- yrnybneHne 3KOHOMMYECKON MHTErpaLmn rocyaapcTB-y4acTHUKOB B LIESX CO34aHns obLLe-
ro (PUHAHCOBOTO PbIHKA 1 0BecneyeHnst HeUCKPYMUHALMOHHOTO [OCTYNa Ha (DMHAHCOBbIE PbIHKN
rocyAapcTB-y4acTHUKOB;

- 0becneyeHne rapaHTPOBaHHOM 1 DEKTUBHOI 3aLLUTbI NPaB W 3aKOHHbLIX UHTEPECOB No-
Tpebutenein JuHaHCOBbIX YCNYT;

- CO3[jaHne YCNoBWiA AN1S1 B3aMMHOTO NPU3HAHWS NMULEH3MIA B 6aHKOBCKOM M CTPAxOBOM CEk-
TOpaX, a TakKe B CEKTOPE YC/Yr Ha PbIHKE LeHHbIX ByMar, BblAaHHbIX YNIONHOMOYEHHbIMI OpraHamu
O/IHOTO rocyfapcTBa-yyacTHIKa Ha TeppUTOPUAX LPYTUX rocyAapCcTB-y4acTHUKOB;

- pa3paboTka NoAXoAO0B K PErysMpoBaHM0 PUCKOB Ha (PMHAHCOBbLIX PbIHKAX roCyAapCTB-
Y4YaCTHMKOB B COOTBETCTBUM C MEXAYHAapOLHbLIMI CTaHfapTamu;

- onpegeneHne TpeboBaHWiA, NPeLbABSEMbIX K GaHKOBCKOW M CTPAXOBOM LEATENbHOCTU W
LEesATeNbHOCTI Ha PbIHKE LIeHHbIX Bymar (NpyaeHumanbHbIX Tpe6oBaHuii);

- ONnpefenieHe Nopsifka OCYLLECTBNEHNS HaA30pa 3a AeATeNbHOCTbH0 YYaCTHUKOB (oMHAHCO-
BOTO PbIHKa;
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- obecneyeHve Npo3payHOCTH AEATENLHOCTN Y4aCTHNKOB (hHAHCOBOTO pbiHKa [1].

B HacTosLLee Bpems ans cTpaH-yneHoB EASC Havbonee npuopuTeTHIMU Mepamu B pamkax
e[MHO (hMHAHCOBOI NOMUTUKI JaHHOTO MHTErPALMOHHOTO 06bEeANHEHS SBNAOTCA: 0becneyeHne
06LLeil PMHAHCOBOI OTBETCTBEHHOCTH, YCTAHOBNEHME €AMHBIX TapuOB Ha IMHAHCOBbLIE YCMYTH,
[OCTKEHNE CBOOOAHOTO ABWXKEHMS KamWTasioB W OKasaHUst (OMHAHCOBLIX YCAYr Ha TeppuUTOopuM
Coto3a [3, c. 10].

OuHaHcoBas nonuTuka cTpaH EASC 0fHOM M3 CBOMX OCHOBHBIX Lieieil CTaBuT CO3faHne
€[MHOTO (hHAHCOBOTO pbiHKax B pamkax EAJC k 2025 r. sBnsieTca OfHOM U3 BaKHEMWNX 3ajad,
KOTOPY0 MOCTaBWUAM Nepeg, COBOI yYaCTHUKI eBPa3UIACKOr0 MHTErpaLMoHHOTo 06beauHHens. Pea-
nu3auus 3Toi 3agaun GyaeT cnocobCTBoBaTh 3(HDEKTUBHOMY pachpefeNiHuI Kanutana Mexay
cTpaHamu-yyacTHuLamm EAIC, NoBbILIEHMIO KOHKYPHELMM Ha (DUHAHCOBOM PbIHKE, AuBepcUcnka-
LMK 1 MUHMMA3aLuM PUCKOB, & Takke SIMKBUAMPOBATL OrpaHnyuTeNbHble 6apbepbl K B3aMHOMY
[0NYCKy MHBECTOPOB Ha (hMHAHCObIE PbIHKM.

BaxHbIM hakTopoMm hopMMUpOBaHUS 06LLEro (PUHAHCOBOTO PbIHKA SBASETCA KOHTPO/b 3a
K/IOYEBLIMW KOMMOHEHTAMK HA/IOroBOIA NonuTIKM. B pamkax [loroBopa 0 EASC cTpaHbl npuHUMa-
0T Ha cebs 0653aTenbCTBa N0 NPUMEHEHMIO TakUX YCMOBUIA Haloroo6M0XeHNs M0 BCEM BUAaM
Has10roB, COOPOB W NNATEeXeli Npu B3aMMHOIR TOProB/ie, NPW KOTOPbIX HU B OHOM W3 rOCyAapCTB-
YNIEHOB HE MOTYT CYLLEeCTBOBATH YC/I0BUS HA0r006/10XEHUS B OTHOLLEHUW TOBAPOB, BBO3UMbIX U
peann3yeMblx U3 apyrux ctpaH EASC, MeHee 6naronpusiTHble, YeM YCI0BUS HAIOro06I0KEHNS N0
OTHOLUEHWO K aHa/IOrMYHbIM TOBapam, NPOMCXOAALLM C COOCTBEHHOI TeppuTopum [2].

B HacTofillee Bpems WHTErpaLMoHHOe B3auMOZECTBME OCYLLECTBASETCA MpU Hemocpes-
CTBEHHOM Yy4acTun EBpasuiickoil 3koHOMMYeCKoin kommuccum. Mpu ESK co3aaHbl 0TaenbHble pabo-
ume rpynnbl (N0 BaIOTHOMY PETY/IMPOBAHMIO U BAIOTHOMY KOHTPOSTIO, N0 rapMOHK3aLIMN 3aKoHo a-
TeNbCTBA, N0 pa3paboTke HOBOIO CTPAXOBOTO NPOAYKTa) Npu KOHCY/bTaTMBHOM KOMUTETE MO -
HaHCOBbIM pPbIHKaM. [lesATeNbHOCTb 3TUX pabounx rpynn HaueneHa Ha BbipabOTKy COBMECTHbIX
peLLeHuii Ans obneryeHns ycroBuii BeaeHus 613Heca 1 peLLeHns akTyanbHbIX npobnem.

Bonpocam ¢hopMupoBaHUst BaloTHO-(OMHAHCOBO nomuTukm B EASC yaenseTcs 60MbLuoe
BHUMaHWe. [naBHM 06pa3oM, 3T0 MOXHO 06BACHUTHL XenaHueM cTpaH Cor3a Co34aTb BaOTHbI
C0103 B pamkax EA3C, Tem cambIM c03iaB 6a3y BO3MOXHOIO BBEJEHNS eUHOI Ba/IOThbl Ha Teppu-
TOPUM MHTETPALMOHHOTO 06 BEANHEHNS.

Mo HaleMmy MHEHMI0, HeOBXOAMMOCTb CO3JaHWs B NMEPCNeKTUBE BasIIOTHOMO COKO3a CTpaH-
uneHoB EASC B cOBpeMEHHOM 1106a/1bHOM KOHTEKCTE 04YeBMAHA. BOnpoc Nk B hopMMpoBaHim
HEOBXOAMMbIX 3KOHOMUYECKNX YCMOBWIA, ONpeaeneHim n CobAeHN PasyMHbIX CPOKOB NPOLBM-
KEHUS K TAKOMY COLO3Y, & TakKe B PELUNMOCTY YHACTHUKOB UHTErpaLum co3AaTh Takoi COH3.
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